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+HUH DUH HVWLPDWHV RI WKH WLPH DQG PHPRU\ UHTXLUHPHQWV RI WKH �'�(QFU\SWLRQ 0RGH

7LPH 5HTXLUHPHQWV

)RU D PHVVDJH RI OHQJWK 0 ELWV� DQG XVLQJ DQ XQGHUO\LQJ EORFN FLSKHU RI VL]H Q� WKH WLPH

UHTXLUHG �XVLQJ RQH SURFHVVRU� IRU WKH �'�(QFU\SWLRQ 0RGH WR HQFU\SW WKH PHVVDJH LV�
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ZKHUH

F  WKH WLPH UHTXLUHG WR GR RQH HQFU\SWLRQ�GHFU\SWLRQ XVLQJ WKH XQGHUO\LQJ EORFN FLSKHU�

W  WKH WLPH UHTXLUHG WR GR WKH WUDQVSRVH RSHUDWLRQ

�0��QÂ16%� LV WKH WRWDO � RI �' EORFNV LQ WKH PHVVDJH� DQG 16%  Q�� LV FKRVHQ WR OHW

VRIWZDUH LPSOHPHQWDWLRQV RI WKH WUDQVSRVLWLRQ EH GRQH LQ ³QR WLPH´� XVLQJ DSSURSULDWH

FRGLQJ IRU PHPRU\ DFFHVVHV� DQG KDUGZDUH LPSOHPHQWDWLRQV GR WUDQVSRVLWLRQV LQ YHU\

VPDOO WLPH LUUHVSHFWLYH RI WKH VL]H RI WKH LQSXW DQG WKH RXWSXW�� DQG

H  WKH WLPH UHTXLUHG WR FDOFXODWH WKH HQFU\SWLRQ�GHFU\SWLRQ VXENH\V� 7KHVH QHHG QRW EH

FDOFXODWHG PRUH WKDQ RQFH IRU WKH ZKROH PHVVDJH� VR WKH\ DUH VXEWUDFWHG IURP WKH WLPH W�

7\SLFDOO\� ZH KDYH F !! W DQG F !! H� VR W # F
Q
��

0
�



0HPRU\ 5HTXLUHPHQWV

)RU D PHVVDJH RI OHQJWK 0 ELWV� DQG XVLQJ DQ XQGHUO\LQJ EORFN FLSKHU RI VL]H Q� WKH PHPRU\

UHTXLUHG �XVLQJ RQH SURFHVVRU� IRU WKH �'�(QFU\SWLRQ 0RGH WR HQFU\SW WKH PHVVDJH LV�

ZP ��� &0�

ZKHUH

&  WKH PHPRU\ UHTXLUHG IRU WDEOHV DQG VXENH\V RI WKH XQGHUO\LQJ EORFN FLSKHU�

Z  WKH PHPRU\ UHTXLUHG IRU %35� 7KLV LV XVXDOO\ WKH VL]H RI D SURFHVVRU ZRUG�

�%35 KDV D PD[LPXP YDOXH RI 0��Q�����

0 LV PXOWLSOLHG E\ �� DV 0 ELWV DUH UHTXLUHG WR VWRUH WKH SODLQWH[W �DV D PD[LPXP� DQG 0 ELWV

DUH UHTXLUHG �DV D PD[LPXP� WR KROG WKH LQWHUPHGLDWH UHVXOW �RI WKH URZ�HQFU\SWLRQ SKDVH�� ZKLFK

LV WKHQ UHSODFHG E\ WKH FLSKHUWH[W �WKH UHVXOW RI WKH FROXPQ�HQFU\SWLRQ SKDVH��

0 ELWV DUH WKH PD[LPXP UHTXLUHG EHFDXVH �' EORFNV FRXOG EH HQFU\SWHG LQGHSHQGHQWO\� DQG VR

WKH DFWXDOO\ UHTXLUHG ELWV DUH WKH Q��� ELWV RI WKH FXUUHQWO\ HQFU\SWHG EORFN�


